
REGISTERED OFFICE:
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Telefa

Hstes:
1. The &ve tesults u€re revbrved by the Ardit Committee end appror€d at the meeting of Boad of Directors hets on September

fi,2417i and fiese have been subiected to a limited review by the Statrtory Arditors of the Company and thek qualiftcations
have been dealt with in tte NoE Nos. 5, 6 ard 7 belor uilricfr are setf elplanatory.

2. The Company has adopted lndlan Accountlng Standard ('lnd AS') noffied by the Ministry of Corporab Affai,B wilh effect trom
APtil 01, 2017 and eccordingly these ftnancial results hava been prepared in accordance with the recognition and measurcmont
principles laid dotm in the lnd AS 34 lnterim Financhl Reporting prcsoibed under section 133 of fre Cornpanies Act, 2013 read
with rules isoued thereunder. The date of transition is April 01, 2016. The impact of transiton if any, has been accounbd tor in
op€ning reseryes and the comperative period resutts has beEn restaEd ecco.dingly.

3' The Company i8 en$ged in the business of manufacturing of coton yam & knitted fubrics. Since the Conpan/r business falls
within a single business s€grnent, dbdosue under lndian Accounung SEndad (lrd AS) -1OB Opffating segments ts noi
appEceble.

4- ln absence of probable future talable profit, the Company ha$ reaogni$d debned lax ssseE orly to fiB extent of debnd tax
labilig, as stipulaGd bV lndhfi Accounting Standad (tnd AS) -12.5. During the year ended SepEmber 30, 2012, $tiale Bank of lndia (SBl) had unilaterally cancelbd lhe forward conhacts and
debiH t. 1178.81 lakhs, being the losses on eccount of forelgn exchange diftrence excludmg interest, if any, into our caeh
6edit account witlput any authorizetion from us. The company uraE not in agreernent with the acdion taken by the SBI and
lodged ib obiection with SBl. The Conpany has liled a suit in Hon'ble High Cowt at Calcuttra on 6th day of Ar4uet 2010 agalnst
State Benk of lndia and therefore deDubs the brex loss.TtE seid suit has been bansfered to the Hon'ble City CMI Cowt at
Ahmedabad pursuant to the oder dahd 18th day of August 2014 of Hon'bb High Court at Cetcutta. The Cornpany therefore has
Id re@gnized the said forex loss in iF books of aocounts. The dispute is sub-,judice.

6. The loan accounts of the Company have bemme NPA in the books of the lenders namely $tate ganf of lrdia and lDBl Limited.
lnterest on thes€ accounts has been provldad as per the last communicabd rates or 8t lhe rab debited by the bEnk.

7. The company has not provkied hbrest on unsecurcd inErcorporate loan of t. 941.55 lakhs fom rclated party and unsecurcd
loan of t. 150.00 la*hs received fipm non-related party.

8. The Company suspended operatbns in $epbmber, 2015 to contain losses due to un-tavourable merket wtdl[ons and finandal
constraint$. The ancentives given to new cotlon spinning unils under the state bxtile policy crealed en unalren phying fcld
mddng it dificult for the o6er units to compete in tknee of geoeral lac& of demard and a situalion of orrersupply in the market.
The financial gtatements as at 3G09.2015 and afterwards have been therefora been prepared on non going concern basls.

9. Thc lrd AS comp[iantfinanchl resulb for lhe quarter ended June 30, Z)16 have not been subJechd to frnlEd rsvbw or audil.
However, tlrc management has a€rcised neoessary due ctiligence lo ensure thet linancial results provkle true and fair vhw of ib
afiairs.

10. There h no change in results between prevbusly reported (refened to as 'Previous GA P') and lnd AS for the guarter ended
Jure 30, 2010, hence reconciliatirn for tho same is not given.

11. The fEures ha\re been rc-grouped and ra+lassified, wherever necessary to make tfiem comparable.

By the order of the Bsard

u&.
U.Kanaria
Chainnan & Managing Director
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No.

trarticulars Quarter Ended
30.s.20r7 30.06.2016
{Unaudited} {Unaudibd}

{Refer Nate 9}

3.

4.
trr-

s,
7.

8.
g.

10.
11_

1"

2,

i lncryne fronr cperations
: {a} Revenue ftom op€rations
{b} Other incorne

Tatal insorne
Expenses

{a} Cost of matarials mnsurned
tbl Employae benefit$ expon$a
{c} Finane cost
(d) Depreciation and amortisation Bxpense
(e) Other expense$
Total expenses
P1ofit I {Loss} before exceptional item$ and tax (1-Z}
Exceptional item$
Profit {Loss} before tax (3-4}
Tax exp€nseg
Het ProfiU(Loss) for the perlod {5€}
Other camprehensive incorne (net of tax expenses)
Total cornprehensiue incorne for the period (Z+8)
Paid {rp equig share capital {Face value per share T. 101-}
Earning Fr share (EPS) of t. 10 per share
eaEic & Diluted EPS F. pef qhgp) (Not annualised)

I
1

23
2fi1

17
I

310

{3ss}

(30s)

rsset

t3m)
1,793

t1.721

2;
20

27
230

7'.t

21
349

t32e)

t32s)

trasl

(32e)
1,793

{1.83}

Kolkata, the 14th Septernber, 2fi17
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LIMITED REVIEW REPORT

The Board of Directors
Kanco Enterprises Limited
Jasmine Towers,
3d Floor, 31, ShakesPeare Sarani,
Kolkata -700017

l. We have reviewed the statement of unaudited flnancial results of Kanco Enterprises Limited (the.Company") forthe^quarter

ended June go, zorzlth";statement"1. This statement has been prepared by the company pu.rsuant to Regulation f_a ollne
SEBI (Listing obligations and Disclosure Requirements) Regulaiion, 2015 (the 'Listing regulation, 2015") read with SFBI

circular No. CIR/CrO/FACI62:2O16 dated July os, zot'0, wiich has been initialled by us fo1 identification purpose. This

Statement is the responsibility of the Company's Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on the statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of lnterim

Financial lnformation Ferformed by the lndependent Auditor of the Entity" issued by. the lnstitute of Chartered

Accountants of lndia. This Standard requires tiat we plan and perform the review to obtain moderate assurance as to

whether the Statement is free from material misstatement.

3. A review is limited primarily to inquiries of company personnel and- analytical procedures applied to financial data and thus

provide less assurance than an auitit. We have not ferformed an addit and, accordingly, we do not express an audit opinion'

4. (a) During the year ended Sepfe mber 30, 2012, the Company has not accounted for Foreign Exchange los-s of Rs'

111g.g1 lakhs, arising iut of bancellatioi of Forwara coitra*t. on account of this, accumulated loss as at March 31,

2017 is lower'by theiaid amounl lhe loss above does not include interest, if any.

(b) lnterest on Loan accounts with State Bank of lndia has been debited in the books of accounts as per last agreed

rate. We have been iiiiieA that the Company has no information about any change in the rate of interest, so

irpr"t, if any, of the saie in statement of pr6fn and toss and Reserue and Surplus is not determinable.

(c) the company has not provided interest on unsecured intercorporate loan of Rs. 941.55 lakhs from related party and

unsecured loan of Rs. 1i0 lakhs r*eived from non-related patd1. On account of this, for the quarter 9n-ded-!u1e.30,
2017 and June 30, 2016, 

"t"t"d 
in altached statement ot pr6tit ind loss is lower by Rs. 28.03 lacs and Rs' 13'49 lacs

iespectively. lf this interest provision would have been iccounted then losses per share for quarter ended June 30,

iiii anA quarter ended June gO, 2016 would have been higher by Rs' 0.76 and Rs. 0.08 respectively'

(d) Because of operational difficulties and to curtail the loss, company- has suspended its manufacturing operation from

September 30, 2015. ihe statement as at June io, ZOll have been tirer6fore been prepared on non-going concern basis and

assets are stated at lower of carrying value or net reaiisable value'

s. Based on our review concucted as above and except for the above, nothing has come to. our attention that causes us to

betieve that the "*;;;ti"a 
statement of unauditLd financial results preplred in accordance with the applicable lndian

Accounting standards under siction 133 of the Companies Act, 291-3, read with relevant rules issued thereunder and other

recognized accountin! practicei ino policies has not bisclosed the information required to be disclosed in terms of Regulation

33 of the Seef trfrtilg-Ootigations and Disclosure Requirements) Regulation, 2015,.read with SEBI Circular No'

ctRycFD/FAc/6ztzoia ait a.rulv os, zoto inJuorng the manner in which it ii to ne disclosed, or that it contains any material

misstatement.

For B.R.Shah & Associates
Firm Registration No. 129053W
Chartered Accountants

Deval Desai
Partner
MembershiP No. 132426

Ahmedabad
D6te: SePtember 14, 2017
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